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Assn, : FLGBA OF NORTH MISSTSSIPP
Branch : SENATOE

Borrower's Initials Mw

STATE OF MISSISSIPPI

COUNTY OF DESOTO _
WHEREAS,

i

hereinafter “Borrower," whether one or more, {s/are indebted to the FARN CREDIT BANK OF TEXAS, & corporation and federal
instrumentality, hereinafter “Beneficiary,® in the principal sum of

FIVE HUNDRE XIY N A

thereon, as evident a promissory note, pa ¢ to the order of the

payable according to the terme of eaid note and which has a final maturity date of

NOW, THEREFORE, in consideration of the premises and {n order to secure the prompt and full payment of sald indebtedness, and any
future advance(s), additional advance(s), and/or readvance(s), and/or any renewal(s), extens on{s), restructuring(s),
reamortization(s), and/or any other loan treatment(s) thereof, or sny part thereof, and the interest thereon and eny end all other
indebtedness(es) (Including future advance(s) now or hereafter owed any of the undersigned to the Beneficiary), whether such
indebtedness{es) is/are primary or secondary, direct or indirect, contingent or absolute, matured or unmatured, Jjoint or several,
and otherwise secured or not, and to secure the faithful performance of and compl {ance u‘ th atl the terms, agreements, provisfons,
obligations, covenants, conditions warranté, representations, end stipuletions herein made, or made fn any Loan Agreement or in any
other document related to the promissory note described herein,

Willfam 7. Hawks i A, Hawks
hereinafter “Grantor," whether one or mors, in cons{deration of the premises and other good and valuable consideration paid to
Grantor by Arnold R. Henson as Trustee, whose eddress {s Post Office Box 15919, Austin, Texss 78761, herefnafter "Trustee,! does
hereby convey and warrant unto Trustee the following described real sstate situated in

DESOTO, Count M IH

Dollars together with interest
ich bears interest and is

to wit:

SEE ATTACHED EXHIBIT "Av,

together with all buildings and other improvements, heraditements and appurtenances thereunto belonging, or in any wise appertain-
ing now existing or hereafter erected upon the premises snd all the income and rents arfsing therefrom. Grantor does hereby intend
to convey and does convey all of Grentor's right, title, and interest fn and to any stripe arxl gores Grantor mey now own contiguous
to the sbove described property.

It is expressly understood and agreed, as & part of the consfderation for the Loan made to the Borrower and secured by the premises
hereinabove described, this instrument covers and tncludes all surface, subsurface and/cr mineral estate ownership now or after
acquired by the undersigned in the above property and whether or not expressly excepted from the description to the sbove security
premises, any provisions herein to the cohtrary being of no force and effect.

AND FOR THE CONSIDERATION AFORESAID, and as further security for any and all debt(s) and obligation(s) described above, sald
Grentor does hereby essign, pledge and transfer to the Beneficiary, and frant to the Beneficiary e security interest in and to the
following described property and interests, to wit: (1) all timber of all kind, character snd description planted and/or growing,
or to be planted and/or grown, on the here fnebove described property; (2) all crop allotments, tas, or (3) all rents, profits,
issues, income, royalties, bonuses, and revenues of sald property, or any part or interest here n, from time to time accruing,
whether under leases or tenancies now existing or hereafter created; (4) each and every policy of hazard insurance, or the Like,
now or hereafter in effect which insures sald property or any bu!lding, fixture and/or improvement thereon, or any part thereof,
together with all the right, title and Interest of Grantor in and to such policy, fncluding but not Limited to any premiums paid
(or rights to return premiums) and/or all proceeds or payments thereunder; (5) alt Judgments, award of damages and settlements
hereafter made resulting from condemnation proceedings or the taking of the real property, or any part thereof, under the power of
eminent domain, or for any damage (whether caused by such teking or otherwise) to the propertr or any ﬁart thereof, or to any
rights appurtenant thereto; (6) all building materials, equimont fixtures and fittings of a | kind, character, and description
used in connection with or relating to sald proportr and/or Ildi_nan, fixtures or improvements thereon; and/or (7} all tangible
or intangible property specifically described as follows, to wit: :

STATE MS.-DESOTO 60,
FILER

Hn 18 3 s6 PN 'S5

and products, proceeds, additions and/or replacements of any or all of the above described property.

GRANTOR FURTHER COVENANTS, WARRANTS, AND AGREES:

To pay when due all taxes, liens, Judgments, assessments or fees assessed against said property and to promptly furnish
Beneficiary with tax receipts or Like documents evidencing pa t of or release from all texes, liens, judgments, assesments or
fees. By execution hereof, Grantor agrees to pay when due all commnity water system assessment end meter fees, tf any, applicable
to ssid property, end in the event of foreclosures, hereby does transfer and assign to the purchaser all of Grantor's interest and

memberehip, if any, in said community water system applicable to said property, and agrees to execute such documents as are
necessary to effectuate such transfer.
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2. To insure and keep insured bufldings and other improvements now on, or which may hereafter be placed on, sald premises, against
loss or demage by fire, windstorm and/or all hazards included within “extended coverage, ! as well as loss or demage by flood, in
areas designated by the U.S. Department of Housing and Urban Develcpment as subject to 1"lood. eny policy evidencing such insurance
to be deposited with, and loss thereunder to be fayable to Beneficiary as Its Interest may sppear, and providing for immediate
notification to Benehclary of any lapse, cencellation or other impairment of said $nsurance. Al policies shall be written by
reliable insurance companies authorized to write poiicies of insurance fn the State of Nississippi, acceptable to Beneficiary. At
the option of Beneficiary, and subject to general regulations of the Farm Credit Administration, sums received by Beneficiary from
such insurance companies may be used to pay for reconstruction or repair of destroyed or damaged buiidings or fmprovement(s); or, if

not so applied may, at the sole cption of the Beneficiary, be spplied in payment of any indebtedness, matured or unmatured, secured
by this deed of trust.

3. Thet premises hereinbefore described shell be continucusly ueed for agriculture in a husbandlike manner; that waste will not be
committed or ﬁemitted and adequate terraces and drainage ditches be constructed and maintained; that all fmprovements now on said
premises, or hereafter put thereon, be kept in good condition and repalr, and not be removed or demolished; that merchantable
timber, stone, gravel, minerals, water, caliche, ?eothermal energy, clay, sand, sofl or improvements not be removed from said
security without the written consent of the Beneficiary. If timber land 18 involved as security, Grantor will follow good and
approved forestry practices to minimize fire danger, guard against erosion or depreciatfon, protect trees, and maintain forest
production; it being intended and agreed, however, that no timber now or hereafter affected hereby will be cut, removed, damaged

or turpentfned (except such as is customarily used on the Rropertv for fuel, fencing or rog:!rs) without the prior written consent
of the Beneficinry, and then only upon compliance with such terms and conditions as shall establ ished by Beneficiary, Grantor
will promptly notify Beneficfary of any damage to timber from eny source. Grantor will, where practical, promptly notify
Beneficiary of any potential damage to timber. In the event this covenant, or sny ?art, 1s breached, Grantor agrees to pay all
costs and expenses, including reasonsble attorney's fees, incurred by Beneficiary in investigating such violation and in protecting
and preserving this security,

4. That this deed of tryst end security agreement is & vatid firet Lien sgainst all the land, Interests end improvements offered
and/or appraised as security for this Losn, and that the propertz snd interests described herein §s now free and clear of any and
all other liens and encumbrances, except as otherwise set forth herein. 1f the validity of this deed of trust or 1f Grantor's title
to any of said land, intereste or improvements is questioned in any manner or {f any part of such land, interests or improvements is
not properly described herein, Beneficiary may, in its discretion, investlfate end take such action ms it considers necessary or
desirable for the protection of {ts interests and for this purpose may employ legal counsel or expert assistance ond Grantor will
promptly pay all expenses so incurred by Bemeficiary.

5. That if Grantor defaults {n any of the provisions of paragrephs 1, 2, 3, 4, or 14 hereof, then Beneficiary may pay such taxes,
Liens, judgments, or assessments, obtain and pay for such insurance, or advance such sttorney's fees, expenses and costs Beneficiary
determines are necessary to protect Beneficiary's interests and Grantor agrees to immediately pay Beneficiary all amounts so
advanced, snd that all emounts so advanced shali be secured hereby.

6. That ell representations and statements made in the a?plication for this loan are true and correct, that the proceeds of this
loan will be used solel¥ for the purposes specified in said apﬁtication, end that Grantor and Borrower will comply with ali
requirements and conditions {mposed g;sseneflclary in making this Loan.

7. To not sell, assign, or convey any part or all of the mortgaged premises (regardless of whether the buyer or assignee “assumes"
the note or takes the mortgaged premises “subject to * euch note, or whether by contract for deed or sale) without first obtaining
the Beneficiary's prior written consent ss long as the above note or any pert remains unpaid. If Grantor or one of the Grantors is
a corporation, not to change the substantial ownership end/or control of seid corporstion, without first obtaining the Beneficiary's
prior written consent as long es the above note or any part remains unpsid.

8. That all payments of principal and interest (or any part thereof) not mede when due shall bear §nterest from due date to the
date of payment thereof by maker or assumptor at the default rate which is equal to the current fnterest rate of the note at date
payment i6 made plus an additional four percent (4X) per snnum. All advances made by the holder hereof shall be secured by and
under this deed of trust and shall be payable with default interest from the date sach advance 15 made until paid by maker or
assumptor at the rate which is equal to the current interest rate of the note at the date repayment is made plus an additional
four percent (4X) per annum. Should repayment not be made by the maker or assumptor, the defsult {nterest rate of this note shall
be fi:ded at t?e tlmeadlegal proceedings of whatever character are instituted or at the time the indebtedness thereby created is
matured or reinstated.

9. That Beneficiary may at any time, without notice, release any of the property described herein, grant extensions or deferments
of time of payment of the indezto&ms secured hereby, or any part thereof, grant subordinations of iien(s), or release from
{iability any parties who are or mar become Lieble for the payment of sald fndebtedness, without affecting the priority of this
Lien or the ﬁersonal Liabllity of the Grantor or Borrowsr or any other party Liable or who may become i{able for the indebtedness
secured by this instrument. If all or any part of the property hereinabove described becomes vested in any ?arty other than
Grantor, Hortg?ee may, without notice to Grantor, deal with such successor In fnterest with reference to this instrument and the
debt(s) and obligation(s) hereby secured in the same manner as with the Grantor, without in any way releasing, vitiating or
discharging the Grantor's or Borrower's Liability hereunder or for the debt(s) and obligation(s) hereby secured, and extension(s)
of time for payment or other loan treatment(s) described herein given or permftted br Mort?agee shall not operate to release,
vitiate, or discharge the Liability of the Grantor or Borrower herefn, elther {n whole or in part.

10. This instrument and the note secured herebr are subject to the Farm Credit Act of 1971 and regulstions promulgated pursuant
therto, :nd all Acts amendetory thereof or supplementary thereto, and the laws of the State of Mississippi, not inconsistent
therewith.

11. That the failure of Beneflclar{ to exercise any option or make any decision or election under sny term or covenant, herein
expressed, shall not be deemed & watver of the right to exercise such option or to make such decision or election at any time.

12. That each covenant and agreement herein contained shall fnure to the benefit of and bind the successors and assigns of
Beneficiary and Grantor.

13. Thet the following are authorized to select and substitute enother Trustee In the place of the above named Trustee or any
successor at any time sny of them may so desfre: (1) the Beneflciary herefn acting through its President, Executive Vice President,
Senior Vice President, Vice President, Treasurer, or Secretary, (2) any future holder of the indebtedness secured hereby. It shall
not be necessary to obtain the consent or resignation of the original Trustes or any successor Trustee before appointing another
Trustee in his place and any such appointes, who mey be an agent, employee or officer of Beneficiary, shatl have full and sole
power as Trustee herein.

14. That in the event they purchase Life insurance (group, credit or other) in connectfon with this losn but subsequently fail

to pay the premium to keep same in force, the Beneficliary, at its option, mazopay such premium on Grantor's or Borrower's

behalf, charge such pawfment to the Loan, and such advance of premiume shall secured this mortgage and bear interest the same
as other advances provided for in this deed of trust. Any policy evidencing such insurance to be deposited with and any loss
thereunder to be payable to Beneficiary as its interest may appear.

15. To furnish to the Beneficiary upon request & financial statement and income statement attested to by Grantor or Borrower or
verified by a public accountent.

16. ALl parties to this deed of trust or to the note hereby secured covenant and agree that upon the death of eny signatory, maker,
or comaker of such note, the owner end holder of sald note may, et holder's option, mature or accelerate the entire balance owing
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on said note, whereupon all amounts owing by virtue thereof shall be fmmediately cue and payable.

Now, if Grantor or Borrower shail ||:a¥ said indebtedness and any future sdvances, additional advances, readvances or any other
indebtedness in addition to the original fndebtedness set forth herein, and secured hereby, end keep and perform all of the
covenants and agreemente of this deed of trust, ft shall become null and void,

1f Grantor or Borrower fails to pay when due any sums secured her or should Granter or Borrower (or any one of them) fail to
abide by or perform any of the agreements contalned herein, become fnsolvent, commit an Act of Bankruptcy, or suthorize the filing
of voluntary petition in bankruptcy, or allow the sbove described prog:rty to be taken over 8 Receiver as long as the above note
remains unpaid, or be adjudicated & banknTt or made defencant in e bankruptcy or recefvership proceeding, then, in any such event,
Beneficiary may, at its option, declare at {ndebtedness secured hereby imodlatelz ce and payable; and the Trustee, at the request
of the Beneficiary, shall sell said property (either as a whote or in parcets, at his electfon, the provisions of Section 89-1-55,
Mississippi Code of 1972, and Section 111, Mississippi Constitution of 1890 with respect to offering and selling real estate in
parcels rather than as a whole, being hereby expressly waived) {n en attempt to satisfy the tndebtedness hereby secured after giving
notice of the time, place, and terms of sale by publication in some newspaper published in the county in which said land is
situated, or if no newspaper is then published in said county in » newspaper having general cfrculation therein, for three consecu-
tive weeks preceding the date of sale, and by posting one notice mt the courthouse of said county for said time.

In case the real estate herein described is sftuated in more than one county, or in more than one Judicial district of & county or
counties, a foreclosure sale of all of said real estate may be made in any one of the counties or judicial districts in which any
part thereof is situated, after giving notice of the time, place, and terms of sale in the manner above described in each county
and judicial district in which any part of safd Land Lies,

In the event of foreclosure the proceeds of sale shall be applied (1) toward pa t of the expense of executing this trust,
including a reasonable Trustee's fee and a reasonable ettorney's fee (both of which fees shall accrue immediately upon instructions
being mailed or otherwise directed to the Trustee to foreclose), (2) toward liguidstion of the Indebtedness secured hereby, and

(3} any balance shall be ﬁald to the Grantor or persons entitled thereto, The purchaser at any such sale or sales shall be under
no obligation to see to the proper application of the purchase money,

It is further stipulated and agreed that in case of eny ssle hereunder Grantor shall immediately surrender possession to the
purchaser. 1f Grantor faile to do so, Grentor shall become s tenant at sufferance of the purchaser, subject to an action for
unlawful entry and detainer.

It is expressly mgreed between the parties hereto, that in the event of foreclosure and sale, that the Beneficiary, hereunder, or
its successors and assigns, may bid at any such sale or ssles and may purchase the property secured hereunder if the hi gh bidder
therfor, as {f Beneficiary were a stranger to this conveyance.

For Eurposes of giving any notice that may be r ir:od by the terms of this deed of trust, Grantor hereby stipulates and agrees that
his/her/its mailing address is as shown below and Beneficiary mey rely upon this stipulation until such time as Beneficiary has been
advised in writing by Grantor of a change of address:

le Hawks
oy Strect, Hernando, WISSI1sSIPPY —SUERT (0TS 420-BB54

A. Hawks
? Cetfey Street, Hernando, MISSTESIPPT 3B2%7 No Phone

;ll r;ders, appendages, exhibits, erssures, corrections and interlineations, 1f any, have bsen made and approved before signing
ereof.

7
WITNESS the signature of Grantor, this Zz ‘day ot Mavreh 1996 .

i/ 2 e
M‘; y 4 . O'\/aunéa/
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STATE OF MISSISSIPPI

conty of Do fote

Personally appeared before me, the undersigned authority in and for the sald county and state, on this [ﬂg& day of
mmc/d

“}s;””,@.:r

STATE OF MISSISSIPP]

COUNTY OF AQ& 8&
Personally appeared before me, the undersigned authority in and for the said county and state, on this / '1% day of

2Po0e ., 19 G4, within my jurisdiction, the within named

Diane A. Hawks

who acknowledged ghag (he)(she) executed the above and foregoing Tnstrument.

S e ” )
(SEALY | “:C R ﬁ Jp L2 d . M
. » i

HCr“'f'"

CA Conf

cla ety

% L Kl O.c.

25

””numuh

'?‘
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This instrument prepared by:
Mertha Bridges for Farm i
0. Box * Austin, =
(51233850400
STATE OF MISSISSIPPI
CERTIFICATE OF CLERK
I hereby certify that this deed of trust was filed for record in my office at o'clock m. on the
‘ . and duly recorded on the day of . , on page
of book of the Land Mortgage Records tn my office.
Witness my hand and official seal on this day of . .
Chencery Clerk
(SEAL) By D.C.

ADS Form 3023 (Rev. 11/93)

AFTER RECORDING RETURN TO:

GARY P. SNYDER
ATTORNEY AT LAW

P.0. BOX 456

OLIVE BRANCH, N§ 38454
(601) B895-2006

day of
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LEGAL DESCRIPTION:

TRACT 1: The South Half of the Northeast Quarter of Section 20, Township 3
South, Range 6 West, being all the land South of 0ld Coldwater River in said
Quarter and Section, containing 72 acres, more or lesa, and the Northeast
Quarter of the Southeast Quarter of Sectlon 20, Township 3 South, Range 6
West; and the Southwest Quarter of Section 21, Township 3 South, Range 6
West, and containing in all 272 acres, more or less.

TRACT 2: The Southwest Quarter of Section 31, Township 2 South, Range 5 West,
DeSoto County, Mississippi.

TRACT 3: The West Half of the Southwest Quarter of Section 31, Township 3
South, Range 6 West, LESS AND EXCEPT: 10 acres in the shape of a sguare in
the southeast corner of said West Half of the Southwest Quarter.

TRACT 4: 15 acres in the Northwest Quarter of Section 29, Township 3 South,
Range 6 West, described as BEGINNING at a point in the East line of the
Northwest Quarter of said Section 29 a distance of 210 feet norht of the North
right of way line of Holly Springs {at Mary H. Lentz’s northeast corner as
described by Deed in Book 94, Page 636); thence with Lentz‘s north line run
Wlest parallel with the North line of said road 210 feet to Lentz's northwest
corner; thence with Lentz's west line run South 210 feebt to a point in the
north line of Holly Springs Road; thence with the north line of said road run
West 1,188 feet to a peint; thence north parallel with the East lne of said
Northwest Quarter 660 feét to a point; thence East perpendicular to the East
line of said guarter sectiom 1,386 to a point in the East line of said
Northwest Quarter; thence with the half section line run South 132 feet, more
or less, to the point of beginning.

‘William T. Hawks

.

Diane A, Hawks

3. 1¢-F6

Date

Prepared by & retumn to-
Woods ang Snyder
g.' O. Box 455

ive Branch, MS 38
(601) 895-20096 o5




